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Portfolio Overview
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Current Fund Portfolio Snapshot

Portfolio to date(1)

Q2 2020 Portfolio Changes(1)

Capital Invested

€4.5m
Number of Countries

7

Number of Companies

16
Co-Investor Funds

34

Capital Invested

€1.1m(2)

Number of Countries

4

Number of New Companies 
/ Follow-Ons

6
Co-Investor Funds

16(3)

A summary of our current aggregate portfolio for Ignitis Innovation Fund
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(1) Includes data as of 25-August-2020. (2) Includes In-Balance 1st tranche, Bolt Bikes follow-on, Sterblue follow-on, Inion 
follow-on, Fusebox follow-on, Eliq 1st tranche. (3) Including 5 angel investors in Inion and In-Balance.



Marked as Public.

Portfolio Geography
Geographical breakdown of current portfolio by countries

France
6%

UK
25%

Lithuania
38%

Estonia
13%

Norway
6%

Israel
6%

Sweden
6%

Portfolio breakdown % by #
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France
10%
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19%
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10%

Norway
6%
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11%
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7%

Portfolio breakdown % by EUR

France UK Lithuania Estonia

Norway Israel Sweden

5



Marked as Public.

0

1

2

Year 1 Year 2 Year 3*

Invested Planned

Fund Yearly KPIs
Capital deployed expected to be EUR 1.5m / year

EUR 1.7m Invested during year 3

Immediate pipeline holds 
a number of relevant 

opportunities that are in 
the due diligence stage of 

the process.

* As of 25th of August. Year to August 2020.
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Target

in EUR m
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Investments Finalised During Period
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Portfolio Company Amount, EUR

Switchee 112 791

H2Pro 230 734

Inbalance grid 131 579

Bolt Bikes / zoomo 326 188

Sterblue 183 418
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Ignitis Innovation Fund managed by Contrarian Ventures 
Portfolio
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Helping affordable housing providers 
fight fuel poverty

Making your home and business 
energy efficient

Automating solar design and 
engineering

AI automating infrastructure 
inspection

Making sustainable mobility solutions 
to gig workers

Monitoring and control solutions for 
minigrids

Accelerating the sustainable mobility 
transition

Raising the IQ of world’s batteries

Next generation fixed-wing platform

Balancing the electric grid using 
existing energy

Making people and companies climate 
positive

Efficient and sustainable same-day 
delivery platform

Green, carbon-free hydrogen 
production technology

Autonomous airborne infrastructure 
data collection

Single platform connecting standalone 
charging stations and networks



Marked as Public.

Contrarian Ventures Platform Building
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Community Building 
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The platform bringing top Global Energy and 
Mobility Investors, Entrepreneurs, and 

Government leaders together

TOP VIEWING COUNTRIES
#LetsTalkEnergy

NEC identifies and brings the world's top energy, 
transport and sustainability startups together on 
one stage to compete for equity free money prize, 

and the attention of global media

Future Grid 39

Digitalization 39

E-Mobility 32

Battery 28

Automation & AI 36

Hydrogen 18

190+ 
TOTAL 

APPLICATIONS

VC's
20%

Start-ups
61%

Other
11%

Corporates
8%

580+ Members 
registered 

1,200+ 
virtual meetings

253 123 114 94 93 70 50
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Energy Tech Summit 2020
Energy Tech Summit – 2-day event for the Baltics and Nordics. 
September 22-23 @Valdovų Rūmai, Vilnius, Lithuania
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#LetsTalkEnergy
#LetsTalkMobility

#LetsTalkEnergy
#LetsTalkMobility

C-19 return poses certain risks on in-person conference, but Contrarian 
Ventures together with the organizing team are monitoring the 
situation and doing all the required measures. The cut-off for decision is 
1st week of September. 

On-line virtual event has been launched to attract additional people, 
who, for example, are already known not to be able to attend in person 
such as Asian and US investors, due to travel restrictions.

Sponsors

Signature

Premier

Supporting
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Bye Fossil Fuels – Monthly Newsletter
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In February, we have launched our inaugural newsletter called Bye Fossil Fuels (BFF).  
Since the first quarter, we released three new issues and increased the openings by 44%

BFF #4 – May BFF #5 – June BFF #6 – July

These 4 geographies represent more than 65% of total openings
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PR, Media and Events

21

6

Events 
Attended

Speaking 
Engagement

Since the C-19 started, everyone completely stopped in 
person meetings. However, we managed to transition to 
an online conference/engagement approach. In the Q2, 

we actively participated in more than 20+ online 
conferences and discussions about energy transition.

We are actively looking to get featured in the leading media 
outlets and promote our portfolio companies. This quarter has 

been very active, as we got featured in BNEF with full profile and 
our portfolio company Sterblue as well as 1-1 with PVcase as part 

of VCA success story initiative.

Rokas Peciulaitis has joined 2-year 
exclusive Kauffman Fellows programme, 
with a class of 60 global VC’s. First 
Lithuanian to join the programme

Tomas Kemtys has joined Executive 
Committee of Allocate - the biggest GP-LP 
event in Europe for emerging managers
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Dealflow Pipeline



Marked as Public.

Quarterly Aggregated Dealflow
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Our AirTable Dealflow list has expanded to 600+ companies that have reached out to us

Energy 
Tech
32%

E-Mobility
32%

Other
36%

SECTORS TOP 4 COUNTRIES 

106

81

55

38

385

TOTAL Q2 DEALFLOW
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Other Internal Updates



Marked as Public.
17

Christopher BrownSteven Meersman

Education:

Work 
Experience:

• Carnegie Mellon University - Tepper School of 
Business, MBA, Business Administration

• De Nayer Instituut, Electromechanical Engineering

• De Nayer Instituut, Bachelor of Science (BSc), 
Electromechanical Engineering

• University of Nottingham, Bachelor of Science 
(BSc), Economics

• Founder Director at Zenobe Energy. Zenobe
provides energy storage and charging infrastructure 
as a managed service to utilities, large energy users 
and fleet operators

• Global Head of Deals Desk - Puma Energy. Steven 
managed team of 5+ risk management professionals 
across the globe

• Project Manager at Oliver Wyman. He provided 
investment, transactional and commercial advice to 
investment funds, energy majors and independent 
traders in the global energy markets

• Business Development and Technical Analyst. 
Steven was responsible for developing fundamental 
models of various US power markets and valuing the 
project pipeline

• Currently working at Alexa Capital. Chris is 
responsible for origination and execution of 
strategic projects, M&A and capital raising in 
the energy technology, mobility and renewable 
infrastructure sectors

• Executive Director at Goldman Sachs and J. 
Aron Commodities

• Head of Commercial Innovation & Corporate 
Development at SSE 

• Research & Strategy Analyst at Trafigura

Profiles of Newly Joined Venture Partners

https://www.linkedin.com/school/23085/?legacySchoolId=23085
https://www.linkedin.com/school/19233/?legacySchoolId=19233
https://www.linkedin.com/company/zenobe-energy-ltd/
https://www.linkedin.com/company/oliver-wyman/
https://www.linkedin.com/school/23085/?legacySchoolId=23085
https://www.linkedin.com/company/aes/
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Thank You

Knowledge

Network

Infrastructure

Investment Contrarian Ventures Team

E: team@cventures.vc

W: http://cventures.vc


