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ARTICLES OF ASSOCIATION
OF
TUULEENERGIA OSAUHING

BUSINESS NAME, SEAT

The business name of the private limited

company is Tuuleenergia Osalhing.

The location of the company is Tallinn, Republic
of Estonia.

The financial year of the company is the calendar
year (01.01 — 31.12).

SHARE CAPITAL AND LEGAL RESERVE

The minimum amount of the share capital of the
company is EUR 159,779 and the maximum
amount of share capital is EUR 639,116.

The amount of the reserve capital is one tenth
(1/10) of the share capital.

Each 8 (eight) euros of the share of the company
grants the shareholder one vote in the
shareholders’ meeting

The shares may be paid for monetary and non-
monetary contributions. Monetary contributions
shall be paid into the bank account of the
company. The non-monetary contribution is
evaluated by the management board. If there
exists a generally accepted expert to evaluate the
non-monetary contribution, then the object of the
non-monetary contribution shall be evaluated by
such person.

The company may issue shares with premium.

TRANSFER AND PLEDGING OF SHARES

Shareholder may freely transfer its share to
another shareholder.

Upon transfer of a share to a third person, the
other shareholders do not have a right of pre-
emption.

The notarial form requirement in § 149 (4) of the
Estonian Commercial Code will not apply to the
disposition for transfer of a share (in Estonian:
k&sutustehing). The disposition for transfer of a
share must be carried out at least in a form that
can be reproduced in writing.
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TUULEENERGIA OSAUHING
POHIKIRI

ARINIMI, ASUKOHT

Osauhingu arinimi on Tuuleenergia Osauhing.

Uhingu asukoht on Tallinna linn, Eesti Vabariik.

Osalhingu majandusaasta on kalendriaasta
(01.01-31.12).

OSAKAPITAL JA RESERVKAPITAL

Osalhingu  miinimumkapital on  (Ukssada
viiskimmend Uheksa tuhat  seitsesada
seitsekimmend Uheksa (159 779) eurot ja
maksimumkapital on kuussada kolmkimmend
Uheksa tuhat tikssada kuusteist (639 116) eurot.

Reservkapitali suurus on Uks kiimnendik (1/10)
osakapitalist.

Osauhingu osa iga 8 (kaheksa) eurot annab selle
omanikule osanike koosolekul Gihe haale.

Osade eest vdib tasuda rahalise vdi mitterahalise
sissemaksega. Rahaline sissemakse tasutakse
osalihingu pangaarvele. Mitterahalise
sissemakse vaartust hindab juhatus. Kui eseme
hindamiseks on olemas Uldiselt tunnustatud
eksperdid, tuleb mitterahalise sissemakse ese
lasta hinnata neil.

Osalihing voib lasta valja osasid Ulekursiga.

OSA VOORANDAMINE JA KOORMAMINE

Osanik voib osa vabalt vddrandada teisele
osanikule.

Osa vdorandamisel kolmandale isikule ei ole
teistel osanikel ostueesoéigust.

Osa vodrandamise kasutustehingule ei kohaldata
ariseadustiku § 149 16ikes 4 toodud notariaalset
vorminduet. Osa vdbrandamise kasutustehingu
vOib teha vahemalt kirjalikku taasesitamist
vdimaldavas vormis.
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MEETING OF THE SHAREHOLDERS

The shareholders’ meeting is the highest
managing body of the company. Shareholder
resolutions are adopted either at the meeting of
the shareholders or without convening a meeting
as prescribed by law and the articles of
association.

The shareholders’ meeting will be held at the
location indicated by the person who convened
the meeting (usually the management board).
The meeting is convened in accordance with the
procedure under law.

The shareholders’ meeting is qualified to adopt
resolutions if at least 2/3 of all votes represented
by the shares are represented at the meeting.
The resolution of the shareholders shall be
considered adopted if at least 2/3 of all votes
represented by the shares are given in favour of
the resolution, unless applicable law requires a
higher majority of votes.

THE MANAGEMENT BOARD

The number of the members of the management
board is one (1) to three (3).

The management board members are elected for
three (3) years.

Each member of the management board has the
right to represent the company in all legal acts.

The management board requires a prior consent
from the meeting of the shareholders for the
following transactions:

1) acquisition and disposal of a shareholding in
other companies;

2) acquisition and disposal of business and the
termination of the activities of business;

3) transfer and pledge of immovables and
registered movables;

4) establishment and termination of foreign
branches;

5) making investments which exceed the
amount of costs set out for such annual year;

6) taking loans and debt obligations exceeding
the amount set out for such annual year;

lead to
company

7) concluding agreements which
financial obligations to the
exceeding EUR 50,000.
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OSANIKE KOOSOLEK

Osanike koosolek on osalhingu koérgeim
juhtimisorgan. Osanike otsused tehakse osanike
koosolekul voi koosolekut kokku kutsumata
seaduses ja pdhikirjas satestatud viisil.

Koosolek viiakse labi koosoleku kokkukutsuja
(Gldjuhul  juhatuse) poolt maaratud kohas.
Koosoleku kokkukutsumine toimub seaduses
satestatud korras.

Osanike koosolek on otsustusvdimeline, kui sellel
on esindatud vahemalt 2/3 koigist osadega
esindatud haaltest. Osanike otsus on vastu
vOetud, kui selle poolt antakse vahemalt 2/3
koigist osadega esindatud haaltest, kui seaduses
ei ole ette nahtud suuremat haalteenamuse
nduet.

JUHATUS

Osatihingu juhatuses on ks (1) kuni kolm (3)
liiget.

Juhatuse liige valitakse kolmeks (3) aastaks.

Osauhingut  vbib  kdigis
esindada iga juhatuse liige.

digustoimingutes

Alljargnevate tehingute tegemiseks vajab juhatus
osanike koosoleku eelnevat heakskiitu:

osaluse omandamine ja
Uhingutes;

I6ppemine teistes

ettevotte omandamine, védrandamine voi selle
tegevuse I6petamine;

kinnisasjade ja registrisse kantud vallasasjade
vddrandamine ja koormamine;

4) valisfiliaalide asutamine ja sulgemine;

5)

investeeringute tegemine, mis uletavad selleks
majandusaastaks ettendhtud kulutuste summat;

6) laenude ja vdlakohustuste vdtmine, mis Uletavad

selleks majandusaastaks ettendhtud summat;

7) selliste lepingute sdlmimine, mis toob osauhingule

kaasa kohustusi enam kui 50000 EUR suuruses
vaartuses.
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6 LIQUIDATION OF THE COMPANY 6 OSAUHINGU LIKVIDEERIMINE

In the event of the liquidation of the company, the Osauhingu likvideerimisel tehakse osanikele
assets may be distributed as monetary véljamaksed rahas. Osaniku ndusolekul voib
contributions. Upon the shareholder’s consent, talle valjamakse teha esemetes.

the assets may be distributed to the shareholder

as objects.

The articles of association have been approved by the P&hikiri on kinnitatud 08.06.2021.a ainuosaniku
resolution of the sole shareholder dated 08.06.2021. otsusega.

/signed digitally/
Aleksandr Spiridonov

management board member / juhatuse liige
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